


<ŝŶŐƐůĞǇ��ŽŵŵƵŶŝƚǇ��ƐƐŽĐŝĂƟŽŶ�–��ŽŵŵŝƩĞĞ�DĞŵďĞƌƐ 

 

 

�ŚĂŝƌŵĂŶ �ůŝǌĂďĞƚŚ��ĂƚĞǇ ϳϴϴϳϴϴ 

sŝĐĞ��ŚĂŝƌŵĂŶ ^ƚĞǀĞ��ĂƐƚŽŶ ϳϴϴϬϱϬ 

dƌĞĂƐƵƌĞƌ ^ŝŵŽŶ��ĂƚĞǇ ϳϴϴϳϴϴ 

�ŽŽŬŝŶŐƐͬ^ĞĐƌĞƚĂƌǇ ,ĞĂƚŚĞƌ�,ĂǇĞƐ ϳϴϴϰϵϰ 

<ŝŶŐƐůĞǇ�EĞǁƐ��ĚŝƚŽƌ ,ĞĂƚŚĞƌ�,ĂǇĞƐ  

Ύ�ŽƵŶĐŝů�DĞŵďĞƌƐ�
;�ůĞĐƚĞĚͿ 

sŝĐ�tŽĚŚĂŵƐ͕��ĂƌŽů�
ZŽǁůĂŶĚƐ͕� 
�ŶŶĞ�<ĂǀĂŶĂŐŚ 

  

WƌŝŶƟŶŐ��Ž-ŽƌĚŝŶĂƚŽƌ ^ŝŵŽŶ��ĂƚĞǇ� 
 

 

�ŝƐƚƌŝďƵƟŽŶ��Ž-ŽƌĚŝŶĂƚŽƌ �ĂƌŽů�ZŽǁůĂŶĚƐ�  

WƌŝŶƟŶŐ�^ƵƉƉŽƌƚ� sĂĐĂŶƚ�  

'�Ed>�� 
zK'�� DKE ϲ͘ϭϱƉŵ�-�ϳ͘ϯϬƉŵ 

ŚĞůĞŶũĂŶĞƚǁŽŽĚĐŽĐŬΛŐŵĂŝů͘ĐŽŵ 
 

W/>�d�^ dh�^ 
ϭϮ͘ϭϱƉŵ�-�
ϭ͘ϭϱƉŵ 

ĚŝĐŬŝĞŶĂĚΛǇĂŚŽŽ͘ĐŽ͘ƵŬ 
 

<�Z�d� dh�^ ϲƉŵ�-�ϳƉŵ 

 
ĚĂŶΛŬĞŶƐŚŝŶƌǇƵ͘ĐŽ͘ƵŬ� 
 

zK'�� dh�^ ϳ͘ϰϱƉŵ�-�ϴ͘ϰϱƉŵ 
ǁŝůůΛǇŽŐĂĂŶĚŚĞĂůŝŶŐĐŚĞƐŚŝƌĞ͘ĐŽ͘ƵŬ 
 

'�Ed>�� 
�y�Z�/^�� t�� ϭϭƉŵ�-�ϭϮƉŵ 

ŚĞůĞŶũĂŶĞƚǁŽŽĐŽĐŬΛŐŵĂŝů͘ĐŽŵ 
 

�hD��� ^�d� 
ϵ͘ϰϱĂŵ�-�
ϭϬ͘ϰϱĂŵ� 

ƌĂĐŚĞůͺůĞďƌĞƵŝůůǇΛǇĂŚŽŽ͘ĐŽ͘ƵŬ� 
 

WůĞĂƐĞ�ŶŽƚĞ�Ăůů�ďĂĐŬ�ĐŽƉŝĞƐ�ŽĨ�ƚŚĞ�<ŝŶŐƐůĞǇ�EĞǁƐ�ŝŶĐůƵĚŝŶŐ�ĚĞƚĂŝůƐ�ŽĨ�ůŽĐĂů�ĞǀĞŶƚƐ�

ĂŶĚ�ƌĞŐƵůĂƌ��ŐƌŽƵƉƐ�ŵĞĞƟŶŐ�ĐĂŶ�ďĞ�ĨŽƵŶĚ�Ăƚ�ǁǁǁ͘ŬŝŶŐƐůĞǇǀŝůůĂŐĞ͘ĐŽ͘ƵŬ 



tĞůĐŽŵĞ�ƚŽ�ƚŚĞ�&ĞďƌƵĂƌǇ��ϮϮ��ĞĚŝƟŽŶ�ŽĨ�ƚŚĞ�<ŝŶŐƐůĞǇ�EĞǁƐ͕� 

�Ɛ�/�ǁƌŝƚĞ�ƚŚŝƐ͕�ŝŶ�ůĂƚĞ�:ĂŶƵĂƌǇ͕�ƚŚĞƌĞ�ĂƌĞ�ĂůƌĞĂĚǇ�ƐŝŐŶƐ�ŽĨ�ƐƉƌŝŶŐ�ŽŶ�ŝƚƐ�ǁĂǇ�ƐŶŽǁͲ
ĚƌŽƉƐ�ĂƌĞ�ŶŽǁ�ĂƉƉĞĂƌŝŶŐ�ĂŶĚ�ƚŚĞ�ĮƌƐƚ�ŐůŝŵƉƐĞƐ�ŽĨ�ĚĂīŽĚŝůƐ�ĐĂŶ�ďĞ�ŽďƐĞƌǀĞĚ͘�tĞ�
ĂƌĞ�ƐŽ�ůƵĐŬǇ�ƚŽ�ůŝǀĞ�ŝŶ�Ă�ǀŝůůĂŐĞ�ǁŝƚŚ�ƉůĞŶƚǇ�ŽĨ�ǁĂůŬƐ�ŽŶ�ŽƵƌ�ĚŽŽƌƐƚĞƉƐ�ƚŽ�ƵŶǁŝŶĚ�ĂŶĚ�
ŚĞůƉ�ďůŽǁ�Žī�ƚŚĞ�:ĂŶƵĂƌǇ�ďůƵĞƐ͘� 

/ƚ�ǁĂƐ�ƉůĞĂƐŝŶŐ�ƚŽ�ƌĞĐĞŝǀĞ�ĂŶ�ĂƌƟĐůĞ�ĨƌŽŵ�Ă�<ŝŶŐƐůĞǇ�ZĞƐŝĚĞŶƚ�ŽĨ�ƚŚĞ�ƐƚŽƌǇ�ŽĨ�ƚŚĞ�>ƵƐͲ
ƚƌĞ�ũƵŐ͘�/ƚ�ŝƐ�Ă�ĨĂƐĐŝŶĂƟŶŐ�ƐƚŽƌǇ�ĂŶĚ�ŚĂǀŝŶŐ�ďĞĞŶ�ƚƌƵƐƚĞĚ�ƚŽ�ƉŚŽƚŽŐƌĂƉŚ�ƚŚĞ�ƉƌĞĐŝŽƵƐ�
ũƵŐ͕�/�ĐĂŶ�ĐŽŶĮƌŵ�ŝƚ�ŝƐ�ŐĞŶƵŝŶĞ�ĂŶĚ�ŝƐ�ĐĞƌƚĂŝŶůǇ�ŽǀĞƌ�ϮϬϬ�ǇĞĂƌƐ�ŽůĚ͊��/Ĩ�ǇŽƵ�ŚĂǀĞ�ĂƌƟͲ
ĐůĞƐ�ƚŚĂƚ�ǇŽƵ�ǁŽƵůĚ�ĂůƐŽ�ůŝŬĞ�ƚŽ�ƐŚĂƌĞ�ƚŚĞŶ�ƉůĞĂƐĞ�ĚŽ�ƐĞŶĚ�ƚŚĞŵ�ŝŶ͘� 

dŚĞ�WĂƌŝƐŚ��ŽƵŶĐŝů�ƵƉĚĂƚĞ�ŝŶĐůƵĚĞƐ�ĚĞƚĂŝůƐ�ŽĨ�Ă�ĐŚĂŶŐĞ�ŝŶ�ŽƉĞƌĂƚŽƌ�ĨŽƌ�ŽƵƌ�ůŽĐĂů�ďƵƐ�
ƐĞƌǀŝĐĞ͘�KƵƌ�ƐĞƌǀŝĐĞ�ŝƐ�ŽŶĞ�ŽĨ�ƚŚĞ�ŽŶůǇ�ƚƌƵĞ�ƌƵƌĂů�ƌŽƵƚĞƐ�ŝŶ��ŚĞƐŚŝƌĞ�tĞƐƚ�ĂŶĚ�ƚŚĞ�
ĂĚǀŝĐĞ�ĨƌŽŵ�ƚŚĞ�WĂƌŝƐŚ��ŽƵŶĐŝů�ŝƐ�͞ŝĨ�ǁĞ�ĚŽŶ͛ƚ�ƵƐĞ�ŝƚ�ǁĞ�ǁŝůů�ůŽƐĞ�ŝƚ͘͟� 

�ŽŶŐƌĂƚƵůĂƟŽŶƐ�ŵƵƐƚ�ĂůƐŽ�ŐŽ�ƚŽ�<ŝŶŐƐůĞǇ�WůĂǇĞƌƐ͕�ĨŽƌ�ƉƵƫŶŐ�ŽŶ�Ă�ĨĂďƵůŽƵƐ�ƉĞƌĨŽƌͲ
ŵĂŶĐĞ�ŽĨ�WĞƚĞƌ�WĂŶ͘�/ƚ�ǁĂƐ�ŐƌĞĂƚ�ƚŽ�ƐĞĞ�Ă�ůĂƌŐĞ�ĐĂƐƚ�ĂŶĚ�ĂůƐŽ�ŵĂŶǇ�ĐŚŝůĚƌĞŶ�ƚĂŬŝŶŐ�
ƉĂƌƚ�ƚŽŽ͕�ǁĞůů�ĚŽŶĞ�ƚŽ�Ăůů͕�ĞƐƉĞĐŝĂůůǇ�ĐŽŶƐŝĚĞƌŝŶŐ�ƐŽŵĞ�ŽĨ�ƚŚĞ�ƵŶĐĞƌƚĂŝŶƟĞƐ�ĨĂĐĞĚ�
ǁŝƚŚ��ŽǀŝĚ�ƚŽŽ͘�� 

<ŝŶŐƐůĞǇ�zŽƵƚŚ�'ƌŽƵƉ�ŶĞĞĚƐ�ǇŽƵƌ�ŚĞůƉ͊���ŶŶĞ�<ĂǀĂŶĂŐŚ�ĂŶĚ�ŚĞƌ�ƚĞĂŵ͕�ǁŚŽ�ŚĂǀĞ�
ĚŽŶĞ�Ă�ŐƌĞĂƚ�ũŽď�ĨŽƌ�ƐĞǀĞƌĂů�ǇĞĂƌƐ͕�ĂƌĞ�ƐƚĞƉƉŝŶŐ�ĚŽǁŶ͕�ĂŶĚ�ǁĞ�ŶĞĞĚ�ƉĂƌĞŶƚƐ�ǁŝƚŚ�
ǇŽƵŶŐ�ĐŚŝůĚƌĞŶ�ƵƉ�ƚŽ�ƚĞĞŶĂŐĞƌƐ��ƚŽ�ĐŽŵĞ�ĨŽƌǁĂƌĚ�ƚŽ�ƌĞƐƚĂƌƚ�<z'͘�/Ĩ�ǁĞ�ŚĂǀĞ�Ă�ƚĞĂŵ�
ŽĨ�ŬĞĞŶ�ƉĂƌĞŶƚƐ͕�ǁĞ�ĐĂŶ��ƌĞĐƌƵŝƚ�ƋƵĂůŝĮĞĚ�ǇŽƵƚŚ�ǁŽƌŬĞƌƐ͘�<���ǁŝůů�ŚĞůƉ�ǁŝƚŚ��ƚŚŝƐ�
ƉƌŽĐĞƐƐ͕�ƐŽ�ƉůĞĂƐĞ�ĐŽŵĞ�ĨŽƌǁĂƌĚ͊ 

&ŝŶĂůůǇ�ƚŚŝƐ�ŵŽŶƚŚ͕�ǁĞ�ĂƌĞ�ƉůĞĂƐĞĚ�ƚŽ�ďĞ�ŝŶĐůƵĚŝŶŐ�ĂŶ�ĂĚǀĞƌƟƐĞŵĞŶƚ�ĨƌŽŵ�<ŝŶŐƐůĞǇ-
^ƵƐƐĞǆ͕�ZĂĐŚĞů�ĂŶĚ��ŶĚƌĞǁ�ƌĞĐĞŶƚůǇ�ŵŽǀĞĚ�ƚŽ�ƚŚĞ�ǀŝůůĂŐĞ�ĂŶĚ��ĂƌĞ�ŬĞĞŶ�ƚŽ�ƉƌŽŵŽƚĞ�
ƚŚĞŝƌ�ŚŽŵĞ�ŝŵƉƌŽǀĞŵĞŶƚ�ďƵƐŝŶĞƐƐ͘�dŚĞǇ�ŚĂǀĞ�Ă�ǁĞĂůƚŚ�ŽĨ�ĞǆƉĞƌŝĞŶĐĞ�ďĞƚǁĞĞŶ�
ƚŚĞŵ�ĂŶĚ�ŵŽƌĞ�ĚĞƚĂŝůƐ�ŽĨ�ƚŚĞ�ƌĂŶŐĞ�ŽĨ�ƐĞƌǀŝĐĞƐ�ŝƐ�ŝŶĐůƵĚĞĚ�ŝŶ�ƚŚĞ�ĂĚǀĞƌƚ͘�tĞůĐŽŵĞ�
ZĂĐŚĞů�ĂŶĚ��ŶĚƌĞǁ͘� 

�ĞƐƚ�tŝƐŚĞƐ� 

Heather  

$UWLFOHV�IRU�WKH�QHZVOHWWHU�WR�EH�VHQW�WR�WKH�(GLWRU�DW� 

NLQJVOH\QHZVHGLWRU#JPDLO�FRP�7HO�������������� 

&RS\�GHDGOLQH���VW�RI�WKH�PRQWK� 



The lustre jug of Stanneybrook Farm 

In Westminster Abbey there is a memorial to the Unkown Soldier; in a 
house in Kingsley there is a different memorial ‘The lustre jug of Stan-
neybrook Farm, Norley’. 

 During the Peninsular War, 1808–14, James Lewis, of Stan-
neybrook Farm, Norley, found himself in a dilemma. In those days, on 
many estates in the country, it was required of a tenant farmer to find, in 
national need, a man and a horse for military service. The war with 
France dragged on from the fall of the Bastille and the execution of the 
French king and was beginning to impoverish the country both socially 
and economically. It was evident that people were growing weary of it! 

At that time conscription was not in force and enlistment into the armed 
forces was a matter of choice, however, the tenant of a farm was tied by 
the obligation referred to earlier.  James was a tenant hence his predica-
ment. The facts, owing to the passage of time, are not too clear but it 
may reasonably be assumed that Stanneybrook Farm had been occu-
pied by a Lewis for several generations and, as was the usual practice, 
James took on the tenancy when his father died and in this respect 
James was a working farmer.  

 Labour, suitable labour, for some unknown reason, looked on 
Stanneybrook as a danger spot and avoided it like the plague! His fami-
ly, being too young to manage the farm in his absence, meant the giving 
up of his tenancy and finding a new home for his widowed mother and 
dependants.      James was at his wits’ end but when hope had all but 
vanished a ‘miracle’ happened, or, at least James thought one had. One 
morning, a young man, living 30 miles away, turned up at the farm and 
offered to go to war instead of James as long as he (James) provided the 
horse!  

  



 

When the necessary regulations were observed, the horse considered 
fit for service and the young man accepted as a recruit there came an-
other surprise. Coming to take charge of the horse, the young man, 
whose name may have been known to James, but unknown to his de-
scendants, presented James with a beautiful lustre jug, engraved in gilt 
letters with name and year, as a thank you for being allowed to go to 
war in his place.  

 Today that lustre jug is still held by a member of the Lewis fami-
ly, treasured as a heirloom not only because it belonged to a great-great
-great grandfather who farmed at Stanneybrook  210 years ago, but as a 
‘memorial to an Unkown Soldier’ who went in their ancestors place to 
fight in Spain under the command of the Duke of Wellington, and, 
paying the supreme sacrifice, never returned. 

Name and address supplied. 
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2XU�QH[W�PHHWLQJ�ZLOO�EH�RQ 

:HGQHVGD\��QG�)HEUXDU\�DW�����SP�LQ�7KH�&RPPXQLW\�&HQWUH 

7KLV�ZLOO�EH�D�WDON�E\�7RQ\�7XFNHU�³0\�%URWKHU�–�WKH�µ6HFUHW�$UWLVW¶�´ 

2Q��QG�0DUFK�WKH�WDON�ZLOO�EH�JLYHQ�E\�D�UHSUHVHQWDWLYH�RI�&DUH�X�ZKR 

XVHG�WR�UXQ�WKH�FKDULW\�VKRS�LQ�WKH�YLOODJH� 

$SULO��WK�LV�D�SHUIRUPDQFH�E\�1RUWKZLFK�8NHOHOH�%DQG 

)RU�IXUWKHU�LQIRUPDWLRQ�ULQJ��������������RU�HPDLO�MDQHWOHVOH\IOHWFKHU#JPDLO�FRP 

.,1*6/(<�<287+�&/8% 

/�Ăŵ�ƐŽƌƌǇ�ƚŽ�ĂŶŶŽƵŶĐĞ�ƚŚĂƚ��ŶŶĞ�<ĂǀĂŶĂŐŚ�ŝƐ�ƌĞƐŝŐŶŝŶŐ�ĨƌŽŵ�ŚĞƌ�ƌŽůĞ�ŽĨ�ůĞĂĚŝŶŐ�ƚŚĞ�
<ŝŶŐƐůĞǇ�zŽƵƚŚ�'ƌŽƵƉ͘ 
 
�ŶŶĞ�<ĂǀĂŶĂŐŚ�ĂŶĚ��ŚĂƌůŝĞ ^ŚĞůƚŽŶ ŚĂǀĞ�ďĞĞŶ�ƚŚĞ�ƐŽƵů�ŽĨ�<z'�ĂŶĚ�ƚŚĞǇ�ĚĞƐĞƌǀĞ�ŶŽ�
ĞŶĚ�ŽĨ�ƚŚĂŶŬƐ�ĨŽƌ�ĞŶĂďůŝŶŐ�ƐŽ�ŵĂŶǇ�ǇŽƵŶŐ�ƉĞŽƉůĞ�ƚŽ�ďĞŶĞĮƚ�ĨƌŽŵ�ƚŚĞŝƌ�ĞŶƚŚƵƐŝĂƐŵ�
ĂŶĚ�ƐŬŝůůƐ͘�/ƚ�ŚĂƐ�ďĞĞŶ�Ă�ŐĞŶƵŝŶĞ�ƉůĞĂƐƵƌĞ�ǁŽƌŬŝŶŐ�ǁŝƚŚ�ƚŚĞŵ�ŽǀĞƌ�ƚŚĞ�ǇĞĂƌƐ�ǁŝƚŚ�ŵĂŶǇ�
ĞŶũŽǇĂďůĞ�ƟŵĞƐ͘�/ƚ�ŵƵƐƚ�ďĞ�ǀĞƌǇ�ŚĂƌĚ�ĨŽƌ��ŶŶĞ�ƚŽ�ŐŝǀĞ�ŝƚ�ƵƉ�ĂŌĞƌ�Ăůů�ƐŚĞ�ƉƵƚ�ŝŶ�ďƵƚ͕�ĂƐ�
ŚĂƐ�ďĞĞŶ�ƐĂŝĚ͕�ƚŚĞ�ĞīŽƌƚ�ŚĞƌ�ĂŶĚ��ŚĂƌůŝĞ�ƉƵƚ�ŝŶ�ĚŝĚ�Ă�ůŽƚ�ŽĨ�ŐŽŽĚ�ĨŽƌ�Ă�ůŽƚ�ŽĨ�ƉĞŽƉůĞ�
ŽǀĞƌ�Ă�ůŽŶŐ�ƉĞƌŝŽĚ͘ 
 
dŚĞ�ŵĂŝŶ�ƌĞĂƐŽŶ�ĨŽƌ��ŶŶĞ�ƌĞƐŝŐŶŝŶŐ�ŝƐ�ƚŚĂƚ�ǁĞ�ŚĂǀĞ�ƚƌŝĞĚ�ĨŽƌ�ŶĞĂƌůǇ�ƚǁŽ�ǇĞĂƌƐ�ŶŽǁ�ƚŽ�
ƌĞĐƌƵŝƚ�ƋƵĂůŝĮĞĚ�zŽƵƚŚ�tŽƌŬĞƌƐ�ǁŝƚŚ�ŶŽ�ƐƵĐĐĞƐƐ͘��Ks/��ǁĂƐ�ŽďǀŝŽƵƐůǇ�Ă�ŵĂũŽƌ�ĨĂĐƚŽƌ�
ďƵƚ�ĂƐ�ƚŚĞ�ĚĂŶŐĞƌ�ƌĞĐĞĚĞƐ�;ǁĞ�ŚŽƉĞ͊Ϳ�ƚŚĞƌĞ�ŝƐ�ŶŽ�ƐŝŐŶ�ŽĨ�ĂŶǇŽŶĞ�ǀŽůƵŶƚĞĞƌŝŶŐ�ĚĞƐƉŝƚĞ�
ŶƵŵĞƌŽƵƐ�ĂƉƉĞĂůƐ͘�tĞ�ǁŽƵůĚ�ŵĂŬĞ�Ă�ĮŶĂů�ĂƉƉĞĂů�ĨŽƌ�ƐŽŵĞŽŶĞ�ĨƌŽŵ�ƚŚĞ�<ŝŶŐƐůĞǇ�
ĐŽŵŵƵŶŝƚǇ�ƚŽ�ƚĂŬĞ��ŶŶĞ͛Ɛ�ƉůĂĐĞ͘�WůĞĂƐĞ�ĐŽŶƚĂĐƚ�:ŽŚŶ��ĂƌƐŽŶ�ŽŶ�Ϭϳϵϲϳ�ϰϴϮϵϵϮ�ŝĨ�ǇŽƵ�
ĂƌĞ�ŝŶƚĞƌĞƐƚĞĚ͘ 
 
/Ĩ�ǁĞ�ĐĂŶŶŽƚ�ŐĞƚ�Ă�ƌĞƉůĂĐĞŵĞŶƚ�ďǇ�ƚŚĞ�ĞŶĚ�ŽĨ�&ĞďƌƵĂƌǇ�ƚŚĞ�ŝŶƚĞŶƟŽŶ�ŝƐ�ĨŽƌ�ŵǇƐĞůĨ�ĂŶĚ�
ƚŚĞ��ŽĂƌĚ�ŽĨ�dƌƵƐƚĞĞƐ�ƚŽ�ĂůƐŽ�ƌĞƐŝŐŶ�ĂŶĚ�ǁŝŶĚ�ƵƉ�<ŝŶŐƐůĞǇ�zŽƵƚŚ�'ƌŽƵƉ�ŽŶ�ϯϭƐƚ DĂƌĐŚ�
ϮϬϮϮ͘��/Ĩ�ƚŚĂƚ�ŝƐ�ƚŚĞ�ĐĂƐĞ�ƚŚĞŶ�/�ǁŽƵůĚ�ůŝŬĞ�ƚŽ�ƚŚĂŶŬ�ƚŚĞ��ŽĂƌĚ�ŽĨ�dƌƵƐƚĞĞƐ�ĨŽƌ�ƚŚĞŝƌ�ƐƵƉͲ
ƉŽƌƚ�ĂŶĚ�ĂůƐŽ�ƚŚĞ�ŵĂŶǇ�ƉĞŽƉůĞ�ŝŶ�<ŝŶŐƐůĞǇ�ǁŚŽ�ŚĞůƉĞĚ�ĨƵŶĚ�ƚŚĞ�'ƌŽƵƉ�ƚŚƌŽƵŐŚ�ǀĂƌŝŽƵƐ�
ĞǀĞŶƚƐ�ƐƵĐŚ�ĂƐ�ƚŚĞ�^ƵŵŵĞƌ��Ăůů͕�ƚŚĞ�'ŝŶ�ƚĂƐƟŶŐ�ĂŶĚ�ƚŚĞ�&ĞƚĞ�;ƐƉĞĐŝĂů�ƚŚĂŶŬƐ�ƚŽ�ƚŚĞ�
ZĞĚ��Ƶůů�ĂŶĚ�ŝƚ͛Ɛ�ŵĂŶǇ�ŚĞůƉĞƌƐͿ�ĂŶĚ�ŽƚŚĞƌƐ͘ 
 
,ŽƉĞĨƵůůǇ�ƚŚĞ�zŽƵƚŚ��ůƵď�ǁŝůů�ƌĞ-ƐƵƌĨĂĐĞ�ŝŶ�Ă�ĚŝīĞƌĞŶƚ�ĨŽƌŵ�ŝŶ�ƚŚĞ�ĨƵƚƵƌĞ͘ 
 
DĂŶǇ�ƚŚĂŶŬƐ 
:ŽŚŶ��ĂƌƐŽŶ 





:H¶UH�%URZQLH�)ULHQGV�� 

+HOOR�HYHU\RQH�������<RXU�ORFDO�.LQJVOH\��	�VXUURXQGLQJ�
DUHDV��%URZQLH�8QLW�KHUH�DJDLQ�ZLWK�WDOHV�RI�RXU�
DFWLYLWLHV����:H�PHHW�LQ�.LQJVOH\�RQ�:HGQHVGD\�
HYHQLQJV��GXULQJ�VFKRRO�WHUP�WLPH���%URZQLHV�DV�D�JURXS��LV�SDUW�RI�
*XLGLQJ�8.�DQG�LV�D�IXQ�OHLVXUH�DFWLYLW\�IRU�JLUOV��DJHG�EHWZHHQ�VHYHQ�DQG�
WHQ�\HDUV����� 

:HOO«�ZH�ZHUH�GXH�WR�EH�EDFN�IRU���-DQXDU\«��EXW�WKH�RPLFURQ�PRQVWHU�
VDZ�WR�LW�WKDW�WKDW�GLGQ¶W�KDSSHQ�����8QGDXQWHG�WKRXJK«�WKH�%URZQLHV�
ZRUNHG�RQ�D�6SDFH�4XL]��ZKLOH�WKH\�ZHUH�DZD\���7KHQ��ZKHQ�ZH�JRW�EDFN�
RQ����-DQXDU\��ZH�KDG�D�OLYHO\�GLVFXVVLRQ�DERXW�RXU�6RODU�6\VWHP���7KH�
IROORZLQJ�ZHHN�ZH�HQMR\HG�D�YHU\�LQIRUPDWLYH�63$&(�SUHVHQWDWLRQ�IURP�D�
NQRZOHGJHDEOH�YLVLWRU�-�0U�'DYLG�&URVVOH\��WKDQN�\RX�����SOXV�D�FKLOO\�ORRN�
DW�WKH�PRRQ�DQG�VWDUV�IURP�WKH�FDU�SDUN�����$OO�LQ�DOO��WKH�%URZQLHV�ZRUNHG�
KDUG�WR�HDUQ�WKHLU�6SDFH�%DGJHV�–�ZHOO�GRQH�JLUOV������� 

)RU�WKH�ILQDO�PHHWLQJ�LQ�WKH�PRQWK�RI�-DQXDU\�–�ZH�KDYH�HGLEOH�JRRGLHV�RQ�
WKH�PHQX��FRXUWHV\�RI�7DZQ\�2ZO������)ROORZHG�RQ�WKH�6DWXUGD\�E\�DQ�
DIWHUQRRQ�YLVLW�WR�.LQJVOH\�3OD\HUV¶�SDQWR�–�3HWHU�3DQ�����:HOO�GHVHUYHG�
WUHDWV�DIWHU�WKH�%URZQLHV¶�KDUG�ZRUN�RQ�WKHLU�6SDFH�%DGJHV�DQG�EHIRUH�ZH�

VWDUW�ZRUN�RQ�RXU�'DQFLQJ�%DGJH�LQ�)HEUXDU\��� ������� 

0RUH�VHULRXV�QRWH�–�ZH�DUH�XUJHQWO\�LQ�QHHG�RI�DGXOW�YROXQWHHUV�IRU�WKH�
QHDU�IXWXUH��DV�0DULDQ�DQG�,�DUH�GXH�WR�UHWLUH�WRZDUGV�WKH�HQG�RI�WKLV�\HDU���
:H�GR�KDYH�VRPH�LQWHUHVW�IURP�D�SRWHQWLDO�QHZ�/HDGHU�–�EXW�WKH�8QLW�
QHHGV�DW�OHDVW�WZR�DGXOW�/HDGHUV�WR�IXQFWLRQ����3OHDVH�VSUHDG�WKH�ZRUG�–�
YROXQWHHULQJ�ZLWK�%URZQLHV��ZKLFK�LQFLGHQWDOO\�KDYH�EHHQ�LQ�H[LVWHQFH�LQ�
.LQJVOH\�VLQFH�WKH�����V��LV�D�YHU\�UHZDUGLQJ�DQG�HQMR\DEOH�WDVN����
&RQWDFW�XV�RQ�WKH�HPDLO�EHORZ�DQG�ZH¶G�EH�JODG�WR�DUUDQJH�WR�KDYH�D�FKDW�

ZLWK�\RX«\RX�ZRQ¶W�UHJUHW�LW�–�ZH�KDYH�ELVFXLWV����� ���� 

'RQ¶W�IRUJHW�–�LI�\RX�ZLVK�\RXU�FKLOG�WR�MRLQ�%URZQLHV��MXVW�W\SH�µUHJLVWHU�P\�
GDXJKWHU�IRU�%URZQLHV¶�LQWR�DQ�LQWHUQHW�VHDUFK�HQJLQH�DQG�LW¶OO�WDNH�\RX�WR�
WKH�*XLGLQJ�8.�UHJLVWUDWLRQ�SDJH��ZKHUH�\RX�FDQ�LQSXW�KHU�GHWDLOV�DQG�

QRPLQDWH�KHU�SUHIHUUHG�XQLW««VLPSOHV������ �� 

$V�DOZD\V�«��WKDQNV�IRU�OLVWHQLQJ«�DQG�LI�\RX�KDYH�DQ\�TXHULHV�
–�HVSHFLDOO\�LI�\RX¶G�OLNH�WR�NQRZ�PRUH�DERXW�MRLQLQJ�XV�-��SOHDVH�
HPDLO�NLQJVOH\BEURZQLHV#KRWPDLO�FR�XN����6XH���%URZQ�2ZO�� 







1HZ�<HDU�-�1HZ�3URMHFWV� 

7KH�1HZ�<HDU�LV�D�SHUIHFW�WLPH�IRU�QHZ�SODQV�DQG�SURMHFWV��DQG�WKLV�\HDU�LV�QR�

H[FHSWLRQ�IRU�$QGUHZ�DQG�5DFKHO�/REEDQ��ZKR�KDYH�UHFHQWO\�PDGH�WKHLU�

KRPH�LQ�WKH�YLOODJH�RI�.LQJVOH\�� 

+DYLQJ�PRYHG�IURP�QHDU�%ULJKWRQ�LQ�6XVVH[��$QGUHZ�DQG�5DFKHO�KDYH�MXVW�

ODXQFKHG�WKHLU�KRPH�LPSURYHPHQW�EXVLQHVV�.LQJVOH\�6XVVH[�LQ�WKH�YLOODJH�

DQG�DUH�H[FLWHG�DERXW�WKH�\HDU�DKHDG��:LWK�RYHU�WZHQW\�\HDUV¶�H[SHULHQFH�

FUHDWLQJ�NLWFKHQV�DQG�EDWKURRPV��GHFRUDWLQJ��WLOLQJ�DQG�EHVSRNH�FDUSHQWU\��

WKH\�DUH�QRZ�ORRNLQJ�IRUZDUG�WR�ZRUNLQJ�IURP�.LQJVOH\� 

$QGUHZ�VD\V��³.LQJVOH\�LV�WKH�IULHQGOLHVW�YLOODJH�,�KDYH�HYHU�EHHQ�WR��:KHQ�ZH�

PRYHG�KHUH�ODVW�\HDU��LW�LPPHGLDWHO\�IHOW�OLNH�KRPH��DQG�HYHU\RQH�KDV�EHHQ�

VR�ZHOFRPLQJ�´�$�IRUPHU�GHVLJQ�HQJLQHHU��$QGUHZ¶V�WHFKQLFDO�VNLOOV�DQG�DELOLW\�

WR�VHH�KRZ�KRPHV�FRXOG�EH�LPSURYHG��DUH�FRPSOHPHQWHG�E\�5DFKHO¶V�H\H�IRU�

FRORXU�DQG�GHVLJQ��5DFKHO�VD\V��³:KDW�,�UHDOO\�HQMR\�LV�KHOSLQJ�RXU�FOLHQWV�E\�

WDNLQJ�WKH�JUDIW�RXW�RI�VRXUFLQJ�PDWHULDOV�DQG�EHLQJ�RQ�KDQG�WR�KHOS�ZLWK�

FKRRVLQJ�SDLQW�FRORXUV�RU�ZKDWHYHU�KHOS�PLJKW�EH�QHHGHG�´ 

:LWK�QHZ�LPSURYHPHQW�SURMHFWV�VRRQ�WR�VWDUW��$QGUHZ�DQG�5DFKHO�DUH�ORRNLQJ�

IRUZDUG�WR�WUDQVIRUPLQJ�SURSHUWLHV�LQ�.LQJVOH\��LQWR�HYHQ�PRUH�EHDXWLIXO�

KRPHV� 

)RU�PRUH�LQIRUPDWLRQ�\RX�FDQ�FRQWDFW�5DFKHO�RU�$QGUHZ�RQ�������������� 

���ŽŶƐƵůƚ� 

���ŽŶƐƵůƚ�ŝƐ�ĂŶ�ŽŶůŝŶĞ�ƐĞƌǀŝĐĞ�ŽīĞƌĞĚ�ďǇ�dŚĞ�<ŶŽůů��ŽĐƚŽƌƐ�^ƵƌŐĞƌǇ͘��ůů�ǇŽƵ�ŶĞĞĚ�ƚŽ�
ĚŽ�ƐŽ�ůŽŶŐ�ĂƐ�ŝƚ�ŝƐ�ŝŶ�'W�ƐƵƌŐĞƌǇ�ŚŽƵƌƐ�ŝƐ�ƚŽ�ŐŽ�ƚŽ�ƚŚĞŝƌ�ǁĞďƐŝƚĞ͘��ŽŵƉůĞƚĞ�Ă�ƐŝŵƉůĞ�
ĨŽƌŵ�ĞǆƉůĂŝŶŝŶŐ�ǇŽƵƌ�ƉƌŽďůĞŵ�Žƌ�ƌĞƋƵĞƐƚ͘�dŚĞŶ�ǇŽƵƌ�'W�ƌĞƐƉŽŶĚƐ�ŽŶ�ƚŚĞ�ďĞƐƚ�
ƚƌĞĂƚŵĞŶƚ�ĨŽƌ�ǇŽƵ͕�ƚŚŝƐ�ĐŽƵůĚ�ďĞ�ĂĚǀŝĐĞ͕�Ă�ƉƌĞƐĐƌŝƉƟŽŶ�Žƌ�ĂŶ�ĂƉƉŽŝŶƚŵĞŶƚ͘�/ƚ�ďĞĂƚƐ�
ƚŚĞ�ƟŵĞ�ƐƉĞŶƚ�ƋƵĞƵŝŶŐ�ŽŶ�ƚŚĞ�ƉŚŽŶĞ�ĂŶĚ�ŝƚ�ĂůůŽǁƐ�ǇŽƵ�ƚŽ�ĨƵůůǇ�ĚĞƚĂŝů�ƚŚĞ�ƉƌŽďůĞŵ�
ǇŽƵ�ŚĂǀĞ�ĂŶĚ�ĂůůŽǁƐ�ǇŽƵ�ƚŽ�ĞǆƉůĂŝŶ�ǁŚĂƚ�ƐŽƌƚ�ŽĨ�ŚĞůƉ�ǇŽƵ�ƚŚŝŶŬ�ǇŽƵ�ŶĞĞĚ͘ 

zŽƵ�ĐĂŶ�ĂůƐŽ�ĂĐĐĞƐƐ���ĐŽŶƐƵůƚ�ǀŝĂ�ǇŽƵƌ�ŽŶ-ůŝŶĞ�WĂƟĞŶƚ��ĐĐĞƐƐ��ĐĐŽƵŶƚ͘� 







6W�-RKQ�WKH�(YDQJHOLVW��.LQJVOH\ 
:H�DUH�SDUW�RI�WKH�8QLWHG�%HQHILFH�RI 

1RUOH\��&URZWRQ�DQG�.LQJVOH\�ZLWK�$OYDQOH\�DQG�0DQOH\� 
 

 6HUYLFHV�LQ�)HEUXDU\����� 
  
 6XQGD\��WK�)HEUXDU\� 
  ������DP�+RO\�&RPPXQLRQ�DW�1RUOH\ 
 �� �������SP�6DFUHG�6SDFH�DW�&URZWRQ 
 6XQGD\���WK�)HEUXDU\ 
  ������DP�+RO\�&RPPXQLRQ�DW�.LQJVOH\ 
  �������SP�+RO\�&RPPXQLRQ�DW�$OYDQOH\ 
 6XQGD\���WK�)HEUXDU\ 
  ������DP�)DPLO\�:RUVKLS�DW�&URZWRQ 
 � �������SP�+HDOLQJ�6HUYLFH�DW�.LQJVOH\ 
 6XQGD\���WK�)HEUXDU\ 
 � ������DP�+RO\�&RPPXQLRQ�DW�$OYDQOH\ 
  1R�0HVV\�&KXUFK�WKLV�PRQWK 
 
 0LG-ZHHN�+RO\�&RPPXQLRQ�DOO�DW�������DP 

�����UG�)HEUXDU\�–�1RUOH\��–����WK�)HEUXDU\�-�.LQJVOH\ 
��WK�)HEUXDU\�-�&URZWRQ�–���WK�)HEUXDU\�-�0DQOH\ 

 9LFDU��5HY�&DQRQ�5RQ�,YHVRQ 
7HO��������������� 

(PDLO��URQLYHVRQ#KRWPDLO�FRP 

���
����������������� 
�ĂĐŚ�ǁĞĞŬ�ŽĨ�ƚŚĞ�ǇĞĂƌ��ŚƌŝƐƟĂŶƐ�ŝŶ�<ŝŶŐƐůĞǇ�ƉƌĂǇ�ƐƉĞĐŝĂůůǇ�ĨŽƌ�ƉĞŽƉůĞ�ŝŶ�Ă�ĚŝīĞƌͲ
ĞŶƚ�ĂƌĞĂ�ŽĨ�ƚŚĞ�ǀŝůůĂŐĞ�ĂŶĚ�ŝƚƐ�ƐƵƌƌŽƵŶĚŝŶŐƐ͘��ƵƌŝŶŐ�:ĂŶƵĂƌǇ�ǁĞ�ƚŚŝŶŬ�ŽĨ͕�ĂŶĚ�ƉƌĂǇ�
ĨŽƌ�ƉĞŽƉůĞ�ůŝǀŝŶŐ�ŝŶ͗�-   
 
  tͬĐ�&Ğď��ϲƚŚ  DŝĚĚůĞ�>ĂŶĞ�ĂŶĚ��W�^ĐŚŽŽů 
  tͬĐ�&Ğď�ϭϯƚŚ  Dŝůů�>ĂŶĞ�ĂŶĚ�^ĐŽƚůĂŶĚƐ�>ĂŶĞ 
  tͬĐ�&Ğď�ϮϬƚŚ� �Ăůů�>ĂŶĞ�ĂŶĚ��ƌĞǁŽŽĚ��ŽŵŵŽŶ 
  tͬĐ�&Ğď�ϮϳƚŚ� EĞǁƚŽŶ�,ŽůůŽǁƐ�ĂŶĚ�,ĂƚĐŚĞƌŝĞƐ 

tĞ�ŝŶǀŝƚĞ�ǇŽƵ�ƚŽ�ĂĚĚ�ǇŽƵƌ�ŽǁŶ�ƉƌĂǇĞƌƐ 







 

��s�Zd/^/E'�/E�</E'^>�z�E�t^ 

<ŝŶŐƐůĞǇ�EĞǁƐ�ŝƐ�ĚĞůŝǀĞƌĞĚ�ĞĂĐŚ�ŵŽŶƚŚ�ƚŽ�ĂƌŽƵŶĚ�ϴϬϬ�ŚŽƵƐĞŚŽůĚƐ�ŝŶ�<ŝŶŐƐůĞǇ͕�ƐŽ�
ŝƚ�ŝƐ�ĂŶ�ĞĂƐǇ�ǁĂǇ�ƚŽ�ƉƵďůŝĐŝƐĞ�ǇŽƵƌ�ďƵƐŝŶĞƐƐ�ŝŶ�ƚŚĞ�ǀŝůůĂŐĞ͘ 

tĞ�ĂƉƉƌĞĐŝĂƚĞ�ǇŽƵƌ�ƐƵƉƉŽƌƚ͕�ǁŚŝĐŚ�ĞŶĂďůĞƐ�<ŝŶŐƐůĞǇ�EĞǁƐ�ƚŽ�ďĞ�ĚĞůŝǀĞƌĞĚ�Ăƚ�ŶŽ�
ĐŽƐƚ�ƚŽ�ƌĞĂĚĞƌƐ͘/Ĩ�ǇŽƵ�ĚŽŶ͛ƚ�ǇĞƚ�ĂĚǀĞƌƟƐĞ�<ŝŶŐƐůĞǇ�EĞǁƐ͕�ƚŚĞŶ�ŐŝǀĞ�ƵƐ�Ă�ŐŽ͊ 

�ůĂĐŬ�Θ�tŚŝƚĞ�-�ƋƵĂƌƚĞƌ�ƉĂŐĞ�άϲ͕�,ĂůĨ�ƉĂŐĞ�άϭϮ͕�&Ƶůů�ƉĂŐĞ�άϮϰ 

�ŽůŽƵƌ�-�,ĂůĨ�ƉĂŐĞ�άϮϬ���&Ƶůů�ƉĂŐĞ�άϰϬ 

02%,/( 
&+,5232',67 

/HVOH\�0DWKLHVRQ 
0�,167��&K3��/�&K� 
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<ŝŶŐƐůĞǇ�WĂƌŝƐŚ��ŽƵŶĐŝů��:ĂŶƵĂƌǇ�DĞĞƟŶŐ�ϮϬϮϮ 
dŚĞ�WĂƌŝƐŚ��ŽƵŶĐŝů�ŵĞƚ�ŝŶ�ƚŚĞ�'ƌĞĞŶ�ZŽŽŵ�ŽĨ�<ŝŶŐƐůĞǇ��ŽŵŵƵŶŝƚǇ��ĞŶƚƌĞ�ĨŽƌ�ƚŚĞ�
:ĂŶƵĂƌǇ�ŵĞĞƟŶŐ͕�ĂŶĚ�ƚŚĞƌĞ�ǁĞƌĞ�ƚǁŽ�ŵĞŵďĞƌƐ�ŽĨ�ƚŚĞ�ƉƵďůŝĐ�ŝŶ�ĂƩĞŶĚĂŶĐĞ�ďǇ�
�ŽŽŵ͘�dŚĞ�&ĞďƌƵĂƌǇ�WĂƌŝƐŚ��ŽƵŶĐŝů�ŵĞĞƟŶŐ�ǁŝůů�ďĞ�ǀŝĂ��ŽŽŵ͘ 

 

dŚĞ�ŵĂŝŶ�ƉƵƌƉŽƐĞ�ŽĨ�ƚŚŝƐ�ŵŽŶƚŚΖƐ�ŵĞĞƟŶŐ�ǁĂƐ�ƚŽ�ĂŐƌĞĞ�ĂŶĚ�ĂƉƉƌŽǀĞ�ƚŚĞ�ϮϬϮϮͬϮϯ�
�ƵĚŐĞƚ͕�ĂŶĚ�ƚŽ�ƐĞƚ�ĂŶĚ�ĂŐƌĞĞ�ƚŚĞ�WƌĞĐĞƉƚ͕�ƚŚĂƚ�ǁŽƵůĚ�ďĞ�ƐĞŶƚ�ƚŽ��ŚĞƐŚŝƌĞ�tĞƐƚ�
ĂŶĚ��ŚĞƐƚĞƌ��ŽƵŶĐŝů�ĨŽƌ�ŝŶĐŽƌƉŽƌĂƟŽŶ�ǁŝƚŚŝŶ�ƚŚĞ�ŶĞǁ��ŽƵŶĐŝů�dĂǆ�ĨŽƌ�ƚŚĞ�ƐĂŵĞ�
ƉĞƌŝŽĚ͘��ŌĞƌ�ůĞŶŐƚŚǇ�ĚŝƐĐƵƐƐŝŽŶƐ�ďŽƚŚ�WƌĞĐĞƉƚ�ĂŶĚ��ƵĚŐĞƚ�ǁĞƌĞ�ĂŐƌĞĞĚ͕�ĂŶĚ�ŝŶ�
ŽƌĚĞƌ�ĨŽƌ�ƚŚĞ�WĂƌŝƐŚ��ŽƵŶĐŝů�ƚŽ�ƵŶĚĞƌƚĂŬĞ�ŝƚƐ�ĚƵƟĞƐ�ĂŶĚ�ƉůĂŶŶĞĚ�ƉƌŽũĞĐƚƐ�ƚŚŝƐ�
ĐŽŵŝŶŐ�ǇĞĂƌ�ĂŶĚ�ŝŶĐƌĞĂƐĞƐ�ŝŶ�ƚĞŶĚĞƌ�ĐŽƐƚƐ�ĂŶĚ�ŽƚŚĞƌ�ƐĞƌǀŝĐĞƐ͕�ƚŚĞƌĞ�ǁŝůů�
ƵŶĨŽƌƚƵŶĂƚĞůǇ�ďĞ�Ă�ƐŵĂůů�ŝŶĐƌĞĂƐĞ�ŝŶ�ďŽƚŚ�ĮŐƵƌĞƐ͘ 

 

dŚĞ�ŵĞĞƟŶŐ�ĂůƐŽ�ĐŽŶƐŝĚĞƌĞĚ�ƚŚĞ�ƚĞŶĚĞƌ�ƌĞƚƵƌŶƐ�ĨŽƌ�ŐƌĂƐƐ�ĐƵƫŶŐ�ĂŶĚ�ŐƌŽƵŶĚƐ�
ŵĂŝŶƚĞŶĂŶĐĞ�ŽŶ�ƚŚĞ�WůĂǇŝŶŐ�&ŝĞůĚƐ͕�WZKtΖƐ͕��ĞŵĞƚĞƌǇ�ĂŶĚ�'ĞŶĞƌĂů�sŝůůĂŐĞ�
�ŶŚĂŶĐĞŵĞŶƚ͘��ŽŶƚƌĂĐƚŽƌƐ�ǁĞƌĞ�ĂŐƌĞĞĚ�ĨŽƌ�ƚŚĞ�WůĂǇŝŶŐ�&ŝĞůĚƐ�ĂŶĚ�WZKtΖƐ�ĂŶĚ�
ƚŚĞƐĞ�ĐŽŶƚƌĂĐƚŽƌƐ�ǁŝůů�ďĞ�ŶŽƟĮĞĚ͘�dŚĞ�ƚĞŶĚĞƌƐ�ĨŽƌ�ƚŚĞ��ĞŵĞƚĞƌǇ�ĂŶĚ�sŝůůĂŐĞ�
�ŶŚĂŶĐĞŵĞŶƚ�ǁŽƌŬƐ͕�ƌĞƋƵŝƌĞ�ĨƵƌƚŚĞƌ�ŝŶǀĞƐƟŐĂƟŽŶ�ĂŶĚ�ĐůĂƌŝĮĐĂƟŽŶ͕�ĂŶĚ�ǁŝůů�ďĞ�
ĐŽŶƐŝĚĞƌĞĚ�Ăƚ�ƚŚĞ�&ĞďƌƵĂƌǇ�ŵĞĞƟŶŐ͘ 

 

dŚĞ�WĂƌŝƐŚ��ŽƵŶĐŝů�ŚĂĚ�ƌĞĐĞŝǀĞĚ�ĂŶĚ�ĐŽŶƐŝĚĞƌĞĚ�ĂŶ�ĂƉƉůŝĐĂƟŽŶ�ĨƌŽŵ�Ă�ƌĞƐŝĚĞŶƚ�
ǁŝƐŚŝŶŐ�ƚŽ�ũŽŝŶ�ƚŚĞ��ŽƵŶĐŝů͘�dŚŝƐ�ĂƉƉůŝĐĂƟŽŶ�ǁĂƐ�ĚŝƐĐƵƐƐĞĚ�ĂŶĚ�ŝƚ�ǁĂƐ�ĚĞĐŝĚĞĚ�ƚŚĂƚ�
ƚŚĞ�ĂƉƉůŝĐĂŶƚ�ƐŚŽƵůĚ�ďĞ�ĐŽ-ŽƉƚĞĚ�ŽŶƚŽ�ƚŚĞ��ŽƵŶĐŝů�Ăƚ�ƚŚĞ�&ĞďƌƵĂƌǇ�ŵĞĞƟŶŐ�
ƐƵďũĞĐƚ�ƚŽ�ƚŚĞ�ĐŽŵƉůĞƟŽŶ�ŽĨ�ƚŚĞ�ƌĞƋƵŝƌĞĚ�ƉĂƉĞƌǁŽƌŬ�ĂŶĚ�ĚĞĐůĂƌĂƟŽŶƐ͘�dŚĞƌĞ�ĂƌĞ�
ƐƟůů�Ăƚ�ůĞĂƐƚ�ĮǀĞ�ĨƵƌƚŚĞƌ�ǀĂĐĂŶĐŝĞƐ�ƐŽ�ƉůĞĂƐĞ�ĐŽŶƐŝĚĞƌ�ũŽŝŶŝŶŐ�ƵƐ�ĂŶĚ�ŚĞůƉ�ƚƌǇ�ĂŶĚ�
ŵĂŬĞ�Ă�ĚŝīĞƌĞŶĐĞ�ƚŽ�ƚŚĞ�ǀŝůůĂŐĞ�ǇŽƵ�ůŝǀĞ�ŝŶ͘ 

 

tĞ�ŚĂǀĞ�ƌĞĐĞŝǀĞĚ�ĐŽƌƌĞƐƉŽŶĚĞŶĐĞ�ĨƌŽŵ��t���dƌĂŶƐƉŽƌƚ�Θ�,ŝŐŚǁĂǇƐ�ǁŝƚŚ�ƌĞŐĂƌĚƐ�
ƚŽ�ƚŚĞ�EŽ͘�ϰϴ��ƵƐ�ƐĞƌǀŝĐĞ�ƐĞƌǀŝŶŐ�<ŝŶŐƐůĞǇ�ĂŶĚ�ƚŚĞ�ƐƵƌƌŽƵŶĚŝŶŐ�ǀŝůůĂŐĞƐ͘�/Ŷ�ďƌŝĞĨ͖�
dŚĞ�ƐĞƌǀŝĐĞ�ŝƐ�ŽŶĞ�ŽĨ�ĨĞǁ�ƌĞŵĂŝŶŝŶŐ�ƚƌƵůǇ�ƌƵƌĂů�ƌŽƵƚĞƐ�ĂŶĚ�ŝƐ�ĨƵůůǇ�ƐƵƉƉŽƌƚĞĚ�ďǇ�
�ŚĞƐŚŝƌĞ�tĞƐƚ�ĂŶĚ��ŚĞƐƚĞƌ��ŽƵŶĐŝů͕�ŝƚ�ŝƐ�ŶŽǁ�ƌƵŶ�ďǇ�^ƚĂŐĞĐŽĂĐŚ�ĨŽůůŽǁŝŶŐ�Ă�ƌĞ-
ƚĞŶĚĞƌŝŶŐ�ĞǆĞƌĐŝƐĞ͘�dŚĞ�ĐƵƌƌĞŶƚ�ƐĞƌǀŝĐĞ�ŝƐ�Ă�DŽŶĚĂǇ�ƚŽ�&ƌŝĚĂǇ͕�͚ŽŶĞ�ǀĞŚŝĐůĞ͛͘�
�ĞƚǁĞĞŶ�ƐĐŚŽŽů�ƟŵĞƐ͕�ƚŚĞ�ďƵƐ�ƉůŝĞƐ�ďĞƚǁĞĞŶ�EŽƌƚŚǁŝĐŚ�ĂŶĚ�&ƌŽĚƐŚĂŵ͕�
ŽƉĞƌĂƟŶŐ�ǀŝĂ��ĐƚŽŶ��ƌŝĚŐĞ�ĂŶĚ��ƌŽǁƚŽŶ�ŽŶ�DŽŶĚĂǇƐ͕�dƵĞƐĚĂǇƐ͕�dŚƵƌƐĚĂǇƐ�ĂŶĚ�
&ƌŝĚĂǇƐ͕�ƚŚĞŶ�ǀŝĂ��ĞůĂŵĞƌĞ�WĂƌŬ�ĂŶĚ��ƵĚĚŝŶŐƚŽŶ�ŽŶ�tĞĚŶĞƐĚĂǇƐ͘��ůů�ũŽƵƌŶĞǇƐ�
ƐĞƌǀĞ�<ŝŶŐƐůĞǇ͕�,ĂƚĐŚŵĞƌĞ�ĂŶĚ�EŽƌůĞǇ͘� 

 



dŚĞ�ϰϴ�ŝƐ�ƵŶůŝŬĞůǇ�ƚŽ�ĞǀĞƌ�ďĞ�ĐŽŵŵĞƌĐŝĂůůǇ�ǀŝĂďůĞ͕�ďƵƚ�ŝƚ�ŝƐ�ŝŵƉŽƌƚĂŶƚ�ƚŽ�ƌĂŝƐĞ�ĂƐ�
ŵƵĐŚ�ŝŶĐŽŵĞ�ĂƐ�ƉŽƐƐŝďůĞ�ƚŚƌŽƵŐŚ�ĨĂƌĞƐ�ĂŶĚ�ĐŽŶĐĞƐƐŝŽŶĂƌǇ�ƚƌĂǀĞů�ƚŽ�ŽīƐĞƚ�ƚŚĞ�
ƌĞǀĞŶƵĞ�ƐƵƉƉŽƌƚ�ƌĞƋƵŝƌĞĚ͘�dŚĞ�ŵĞƐƐĂŐĞ�ŝƐ�ĐůĞĂƌ͕�ΗƵƐĞ�ŝƚ�Žƌ�ůŽƐĞ�ŝƚΗ͘ 

���ŽŶƚƌĂĐƚŽƌ�ŚĂƐ�ŶŽǁ�ďĞĞŶ�ĂƉƉŽŝŶƚĞĚ�ƚŽ�ƵŶĚĞƌƚĂŬĞ�ƚŚĞ�ǁŽƌŬƐ� ƚŽ� ƚŚĞ�ďĂŶŬŝŶŐ�
ďĞƚǁĞĞŶ�ƚŚĞ��Ž-ŽƉ��Ăƌ�WĂƌŬ�ĂŶĚ�ƚŚĞ�ƐĐŚŽŽů�ĂŶĚ�ŝƚ�ŝƐ�ŚŽƉĞĚ�ǁŽƌŬƐ�ǁŝůů�ďĞŐŝŶ�ŝŶ�
DĂƌĐŚ͘�dŚĞ��Ž-ŽƉ�ŚĂǀĞ�ĂŐƌĞĞĚ�ƚŽ�ƉƌŽǀŝĚĞ�ƚŚĞ�ƉůĂŶƚƐ�ĂŶĚ�ǁŝůů�ƉƌŽǀŝĚĞ�ŵĞŵďĞƌƐ�
ŽĨ�ƚŚĞŝƌ�ƚĞĂŵ�ƚŽ�ĂƐƐŝƐƚ�ǁŝƚŚ�ƚŚĞ�ƉůĂŶƟŶŐ͘�dŚĂŶŬ�ǇŽƵ�<ŝŶŐƐůĞǇ��Ž-ŽƉ͘ 

 

 

�KEd��d���d�/>^�&KZ�W�Z/^,��KhE�/> 
 
�ŽŶƚĂĐƚ͗  >ƵŬĞ�dƌĞǀĂƐŬŝƐ�;WĂƌŝƐŚ��ůĞƌŬͿ 
�ŵĂŝů͗   ƉĂƌŝƐŚ͘ĐůĞƌŬΛŬŝŶŐƐůĞǇƉĂƌŝƐŚĐŽƵŶĐŝů͘ŽƌŐ͘ƵŬ 
DĂŝůŝŶŐ�ĂĚĚƌĞƐƐ͗�� dŚĞ��ŽĂƌĚƌŽŽŵ͕�,ŽůůŽǁ�>ĂŶĞ͕�<ŝŶŐƐůĞǇ͕�t�ϲ�ϴ�& 
DŽďŝůĞ͗  Ϭϳϰϴϯ�ϭϱϳϲϳϵ 
tĞďƐŝƚĞ͗�  ǁǁǁ͘ŬŝŶŐƐůĞǇƉĂƌŝƐŚĐŽƵŶĐŝů͘ŽƌŐ͘ƵŬ 

>ŽĐĂů�WƌŽĨĞƐƐŝŽŶĂů��ĂƌĞƌ� 

^ƉĞĐŝĂůŝƐŝŶŐ�ŝŶ�ƚŚĞ�ĐĂƌĞ�ŽĨ�ƚŚĞ�ĞůĚĞƌůǇ͕�
ŝŶ�ƉĂƌƟĐƵůĂƌ�ƚŚŽƐĞ�ƐƵīĞƌŝŶŐ�ĨƌŽŵ�ĚĞͲ
ŵĞŶƟĂ͘ 

/�Ăŵ��Z��ĐŚĞĐŬĞĚ͕�ĨƵůůǇ�ŝŶƐƵƌĞĚ�ĂŶĚ�/�
ĐĂŶ�ƐƵƉƉůǇ�ƌĞĨĞƌĞŶĐĞƐ͘ 

DǇ�ƐĞƌǀŝĐĞƐ�ŝŶĐůƵĚĞ͗ 

* WĞƌƐŽŶĂů��ĂƌĞ 

* �ŽŵĞƐƟĐ�ĚƵƟĞƐ 

* ^ŚŽƉƉŝŶŐ 

* �ƉƉŽŝŶƚŵĞŶƚƐ��Θ�^ŽĐŝĂů��ǀĞŶƚƐ 

�Ăůů��>ŝŶĚĂ�ŽŶ�ϬϭϵϮϴ�ϳϯϭϯϲϵ 

Kƌ�ϬϳϴϱϬ�ϰϰϱϭϴϰ 



/�E���Z>Kt 
�h/>��Z�Θ�^KE^� 

�ƐƚĂďůŝƐŚĞĚ�ŽǀĞƌ�ϮϬ�ǇĞĂƌƐ� 

�ǆƚĞŶƐŝŽŶƐ 
ZĞŶŽǀĂƟŽŶƐ 
ZŽŽĮŶŐ 

'ĂƌĚĞŶ�ǁĂůůƐ 
�ůů�ŐĞŶĞƌĂů�ďƵŝůĚŝŶŐ�ǁŽƌŬ�ƵŶĚĞƌƚĂŬĞŶ� 

&ƌĞĞ�ĞƐƟŵĂƚĞƐ 

�Ăůů�/ĂŶ�ŽŶ�Ϭϳϳϭϰ�ϳϱϱ�ϱϴϬ 

)5((�'(/,9(5<�6(59,&(���'$<6�$�:((.�WR�DOO�SDWLHQWV�DW�
)URGVKDP�0HGLFDO�&HQWUH��+HOVE\�6XUJHU\�DQG�PRUH�� 

6.,3�7+(�3+$50$&<�48(8(6�DQG�XVH�RXU�)5((�'(/,9(5<�
6(59,&(�WR�DOO�SDWLHQWV�LQ�.LQJVOH\��)URGVKDP��:HDYHUKDP��
+HOVE\��1RUOH\��&URZWRQ��$OYDQOH\�DQG�PRUH� 
 

0$.(�7+(�&+$1*(�$1'�6833257�<285� 

/2&$/�,1'(3(1'(17�3+$50$&<� 

7(/�������������� 
0RQGD\�-�)ULGD\��DP-�SP��/XQFK��-�SP� 

�6DWXUGD\��DP�WR���SP� 



.,1*6/(<�*$5'(1��>h� 
 
tĞůĐŽŵĞ�WR�D�QHZ�JDUGHQLQJ�\HDU�WR�PHPEHUV�DQG�IULHQGV�RI�.LQJVOH\�
*DUGHQ�&OXE� 
 
7KH�ILUVW�PHHWLQJ�LQ������ZLOO�WDNH�SODFH�RQ�0RQGD\���WK�)HEUXDU\�DW������
LQ�WKH�&RPPXQLW\�&HQWUH��ZKHQ�'DYLG�5DFH�ZLOO�JLYH�D�WDON�HQWLWOHG�
³*DUGHQ�0RRGV�IURP�-DQXDU\�WR�-XQH´��'DYLG�KDV�D�ORYHO\�JDUGHQ�LQ�
VRXWK�&KHVKLUH�ZKLFK�LV�RSHQ�XQGHU�7KH�1DWLRQDO�*DUGHQV�6FKHPH��$�
SHUIHFW�ZD\�WR�VSHQG�WKH�9DOHQWLQH¶V�HYHQ,QJ�IRU�JDUGHQ�ORYHUV� 

7KHUH�DUH�MREV�WR�GR�LQ�WKH�JDUGHQ�WKLV�PRQWK�- 

a 3UXQH�ZLVWHULD�WR�SURYLGH�D�JRRG�VNHOHWRQ 

a 3UXQH�DSSOH�WUHHV 

a 5HPRYH�GLVHDVHG�OHDYHV�IURP�KHOOHERUHV 

a 3UHSDUH�YHJHWDEOH�EHGV� 

,W�LV�QRW�WRR�HDUO\�WR�YLVLW�JDUGHQV��7KHUH�DUH�WZR�IDLUO\�ORFDO�
JDUGHQV�ZHOO�ZRUWK�D�YLVLW��'XQKDP�0DVVH\�1DWLRQDO�7UXVW�
*DUGHQ�DQG�1HVV�*DUGHQV��'XQKDP�KDV�D�ZRQGHUIXO�ZLQWHU�
JDUGHQ�ZLWK�D�PL[�RI�ZLQWHU�EXOEV�DQG�FRORXUHG�VWHPV��$W�
1HVV�WKHUH�DUH�D�QXPEHU�RI�VQRZGURS�ZDON�DUHDV�GLVSOD\LQJ�
PDQ\�GLIIHUHQW�YDULHWLHV�WRJHWKHU�ZLWK�KHOOHERUHV��7KH�HDUO\�
FDPHOOLDV�DUH�ORRNLQJ�JRRG��DOVR�ZLWFKKD]HOV���$GGHG�WR�DOO�
WKLV�LV�WKH�VFHQW�RI�WKH�GDSKQHV� 
 

:H�ORRN�IRUZDUG�WR�VHHLQJ�PHPEHUV�DQG�YLVLWRUV�DW�WKH�
PHHWLQJ��%H�DVVXUHG�WKDW�ZH�ZLOO�EH�XVLQJ�WKH�ODUJH�KDOO�
ZKLFK�ZLOO�EH�VHW�RXW�WR�EH�&29,'�VDIH� 

 

&RIIHH�	�&RQYHUVDWLRQ 

$OO�ZHOFRPH 

)ULGD\��WK�)HEUXDU\���DP-��QRRQ 

.LQJVOH\�&KXUFK�5RRP 

DQG�HYHU\��VW�)ULGD\�LQ�WKH�PRQWK 



tKZ^,/W��d�d,��,hZ^d�D�d,K�/^d��,hZ�, 

February 2022 

 

�������͚���	������� 

ϭϬ�Ăŵ�-�DŽƌŶŝŶŐ�tŽƌƐŚŝƉ�ůĞĚ�ďǇ͗�dŚĞ��ŝďůĞ�^ƚƵĚǇ�'ƌŽƵƉ͘ 

� 

�������͕͗���	������� 

͕͔����–�����������������������ǣ������Ǥ��Ǥ�������ơǤ 

 

�������͖͔���	�������� 

͝����–���������������������������Ǥ��Ǥ�������ơǤ��� 

� 

�������͖͛���	������� 

͕͔����-�����������������������������������Ǥ 

 

������������������������Ǥ 

������������������������������������������������������������������������ǡ�
�����������������Ǥ� 

�ŽīĞĞ�ĂŶĚ��ŚĂƚ 

WůĞĂƐĞ�ĐŽŵĞ�ĂŶĚ�ũŽŝŶ�ƵƐ�ĞĂĐŚ�dƵĞƐĚĂǇ�ŵŽƌŶ�ϭϬ͘ϯϬ�Ăƚ�ƚŚĞ� 

,ƵƌƐƚ�DĞƚŚŽĚŝƐƚ��ŚƵƌĐŚ� 

&Žƌ�͚�ŽīĞĞ�ĂŶĚ��ŚĂƚ͕͛�ŵĞĞƚ�ŽůĚ�ĨƌŝĞŶĚƐ�ĂŶĚ�ŶĞǁ͘� 



^ƚĞƉŚĞŶ�&ŽƌĚ 

>ŽĐĂů�:ŽŝŶĞƌͬ�ĂƌƉĞŶƚĞƌ 

ΎΎdŝŵĞ�ƐĞƌǀĞĚ�ƚƌĂĚĞƐŵĂŶΎΎ 

 

�ĂƐĞĚ�ŝŶ�<ŝŶŐƐůĞǇ 
 

ϬϳϵϰϬ�ϭϬϲϮϵϱ 




